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Press Release 									 September xx, 2025

Aydem Renewables completed its green bond issuance with demand reaching 1 billion dollars.
Aydem Renewable Energy, Türkiye's largest company generating energy from 100% renewable sources, successfully issued Eurobonds for the remaining $550 million of the $750 million bond it issued in 2021. The green bond issue, which attracted significant interest from international investors, reached $1 million with double the demand.
Aydem Renewables, the subsidiary of Aydem Energy operating in the field of renewable energy production, has successfully completed the book-building process for its Eurobond issue worth of $550 million, representing the remaining amount from the $750 million bond it had issued in 2021. The transaction, mandated by Goldman Sachs International, Citigroup Global Markets Limited and Morgan Stanley & Co. International plc, has attracted strong investor interest. Approximately 1 billion dollars in demand has been collected from around 100 international investors, with long-term investors accounting for approximately 75 per cent. The transaction thus resulted in a strong and high-quality demand base, reaching approximately twice the size of the issue. 
Aydem Renewables successfully completed the issuance of green bonds with a nominal value of $550 million, a 5-year maturity, a 2.5-year principal grace period, and a coupon rate of 9.875%. The funds raised will be used to refinance existing bonds and create a strong financial foundation for the company's planned investments in the coming period.
“We are converting investor confidence into sustainable investments.”
Aydem Energy CEO Serdar Marangoz stated that the intense interest from global investors was gratifying, saying:
"In 2021, we had signed the highest-value bond issue ever conducted in Turkey. Today, we are delighted to have successfully completed our new Eurobond issue with strong investor interest from international markets. The demand of approximately $1 billion for our Eurobond issue clearly demonstrates the confidence in our company's strong financial structure, sustainable growth strategy, and the solid foundations of the renewable energy sector. With the proceeds from this issue with a 5-year of maturity, which has a 2.5-year grace period for principal repayment, we are refinancing our entire existing Eurobond balance, further strengthening our balance sheet and allocating resources for investments we will make in the coming years. The interest shown by international investors is also highly valuable in demonstrating that our company is a strong player on an international scale, in addition to its leadership in Türkiye. With our renewable energy investments, we are both sustaining our company's growth and contributing to the development of the energy ecosystem of Türkiye. We will continue to work with all our might to expand our renewable energy investments, achieve our net-zero targets, and leave a more sustainable world for future generations."

About Aydem Renewables
Aydem Renewables, an Aydem Energy subsidiary operating in the field of renewable energy generation, with its 25 renewable energy power plants spread throughout Türkiye, operates with an installed power of 1,198 MW. The company, which has accomplished the first private hydroelectric power plant of Türkiye in 1995, contributes to the growth of Türkiye with sustainable resources. Generating electricity from hydroelectric, wind, solar and geothermal resources, Aydem Renewables conducts or coordinates the development and construction works of the power plants in its portfolio from design to engineering and operation stages under its own roof. The Company, which has been selected as the leader of the electricity sector in Türkiye and in the "Emerging Markets" world ranking by Vigeo Eiris/Moody's, one of the world's most important independent rating companies, in the Environmental - Social - Governance (ESG) performance ranking, is also included in Türkiye's Best Employers List organized by the Great Place to Work® Türkiye Institute with its investments in human resources. Aydem Renewables is among the participants of the UN Global Compact, the world's most comprehensive sustainability platform that proposes universal principles that will shape the future of the business world.
For detailed information:
Mert Temizkan - 0530 176 84 16 / mert.temizkan@desibelajans.com
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